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STRATE@RESENTATION

Disclaimer

This document contains forwatdoking statements regarding future events and the future results of Eni that are based ort expectations, estimates, forecasts, and projections about

the industries in which Eni operates and the beliefs and assumptions of the management of Eni. In @ddifio@agement may make forwasdoking statements orally to analysts,

investors, representatives of the media and others. In particular, among other statements, certain statements with regaiabment objectives, trends in results of operations, margins,
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future performance and are subject to risks, uncertainties, and assumptions that are difficult to predict because theyeetatts and depend on circumstances that will occur in the

future. Therefore9 y Acial results may differ materially and adversely from those expressed or implied in any flwekang) statements. Factorat might cause or contribute to such

differences include, but are not limited to, those discuss&dyhArial Reportson FormZD FAf SR gAGK GKS ! o{ & { SOdNAGASA YR 9EOKIYy3aS /2YYA
GwAal FrOG2NR: YR Ay 2GKSNJ aSOdAz2yad ¢KSasS FIOG2NAR AyOfdzRS o6dzi INB y2G tAYAGSR G2V
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Fluctuations in the prices of crude oil, natural gas, oil products and chemicals;
Strong competition worldwide to supply energy to the industrial, commercial and residential energy markets;

Safety, security, environmental and other operational risks, and the costs and risks associated with the requiremeny tatbamlglted regulation, including regulation on GHG
emissions;

Risks associated with the exploration and production of oil and natural gas, including the risk that exploration effbesinsaycessful and the operational risks associated with
development projects;

A

A

A

A Uncertainties in the estimates of natural gas reserves;

A The time and expense required to develop reserves;

A Material disruptions arising from political, social and economic instability, particularly in light of the areas in winipbr&eis;
A
A
A
A

Risks associated with the trading environment, competition, and demand and supply dynamics in the natural gas markejheciogiact under Eni taker-pay longterm gas supply
contracts;

Laws and regulations related to climate change;
Risks related to legal proceedings and compliance withcamtuption legislation;
Risks arising from potential future acquisitions; and

A Exposure to exchange rate, interest rate and credit risks.

Any forwardlooking statements made by or on behalf of Eni speak only as of the date they are made. Eni does not undedake frarwardlooking statements to reflect any changes in
9 vy BxQectations with regard thereto or any changes in events, conditions or circumstances on which any such statementle beader should, however, consult any further
disclosures Eni may make in documents it files with or furnishes to the SEGrsioth
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Access tmew acreage

Fast monetisatiorf discoverie:

Original renewablesnodel

Strong exploration results '
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STRATE@RESENTATION

EFFICIENCY INTEGRATION

TECHNOLOGY DEPLOYMENT

CIRCULAR
ECONOMY

STRATEGY FOR DECARBONISATION

CAPITAL DISCIPLINE



DRIVINGZALUHHROUGHECHNOLOGY STRATEGYRESENTATION

>7,300PATENTS ANBB50PROJECTS

GHG
OPERATIONAL EXCELLENC DECARBONISATIO CIRCULARCONOMY

EFFORT | ) BENEFITS* e
4YP 2012022 < FULL LIFE <

* Estimated on a 100% share basis
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UPSTREAKEYTARGETS

CAGR 201822 AYP EXP. RESOURCES
2 5 bin boe g

UPSTREA.APEX COVERAGE" “ 4YP UPSTREAM FCF

T e R S g "T*‘“’»’H- =

~$37/be
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A GLOBAL RANGE OF EXPLORATION OPPORTUNITIES TRATEGRESENTATION

Norway Algeria
UK Libya
a_/) Egypt
US Alask
Cyprus
Middle East
Mexico Q Pakistan
Ghana & 01 .
lvory Coast Vietnam
Indonesia
Angola
Mozambique

Q RiskedExplorationpotential
CURRENT NET ACREAGE

+37% vs 2014

>460

thousands krh

Resources to discover

2.5b|n boe

8 UEC-$1.6 boe




FOCUS BLOCK 15/06 STRATEGYRESENTATION

L ngo
¢
Rep.Dem. Congo
\ \ )y L=
Ocl;igufu [
\ Angola

@ Oildiscoveries ;
Kalimba
Developmentleases (2018)

TECHNOLOGY: OUR COMPETITIVE ADVANTAGE
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START UPS DRIVING GROWTH

STRATECRRESENTATION

PRODUCTION GROWTH A4YPMAIN STARUPS
Mboed
2.4 Algeriac Berkine& BRNPipeline  Indonesia Merakes
>2.1 Egyptc Baltim SW Congo- Nenéph.2B
1.88 Mexicoc Area 1 Egypt- Meleihaph.2
1.85 ' Norwayc Trestakk Norway- Smorbukk
Angolag CabacaNorth, Congaog Nenéph.3
O Northern GasComplex Libyag A/E Structures
O ltaly - Cassiopea Mozambiquec, Coral FLNG
n Norwayc Fenja BalderX Norway¢ JohanCastberg
2018 2019 2022 2025

= new project starups and rampups

LONG TERM GROWTH: CAGR253.5%

UAEc Dalma gas



AREAS OF UPSTREAM GROWTH STRATEGYRESENTATION

VARENERC" 5y )\ ¢ 1,400 Mexico 100
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LONG PIPELINE OF NEW PROJECTS

Coralph.2
(Mozambiqué
Bonga SWA Kalimbacluster
(Nigerig (Angolg
Rovuma LN@h.2
AJE Structures £t 5QI INA (Mozambiqué
(Libya Development
(Italy) Minsala
Meleiha ph.2 BalderX Nenéph.3 (Congg
(Egyp) (Norway) (Congd LowerZakum
. LTDP1 LowerZakumLTDP2
(UAB (Algerig (UAB (UAB
FID 2019 2020 2021-2022 20232030
i Umm Shaifgasph.1 -
Hail & Ghasha A rgasp Umm ShaifLTDPL Umm ShaifLTDP2
(UAB Bouri GUP (UAB (UAB
Lib
F;/cl)vumabl__NG ph.1 (Ijla\cr;]aifé)omplex (Liby3 UDR Kalamkas
(Mozambiqué g A gas (Kazakhsta)
KashagarCompression
(Kazakhstap Karachaganalph.3 Umm Shaifgas ph.2
(Kazakhstap (UAE)
D Structure
(Liby3d
F/Q Structures
(Liby3
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STRATECRRESENTATION

2019-2022
# MAIN FIDs

18

2019- 2022
RRR

>100%
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THE RISE OF UPSTREAM CASH FLOW STRATEGYRESENTATION

CAPEX rt{¢w9! a bhinCCh p ¢
14
q 665BLN
13
PEREAR
12 13.6
FCR2019- 2022 11
11.5
10
22 2019 2022
€ b I N Brent $hl 62 70
OEOKI y3S1ubl 68 e€xkb 1.21

~2XCOVERAGH- DIVIDEND WITH UPSTREAM FCF

2019 CFFO Excludes @tk



MID-DOWNSTREAM KEARGETS STRATEGYRESENTATION

EBIT END OF PLAN CFFO 4YP
€ 2 BLN € 10 BLN

CAPEX 4YP = CASH FLOW AFTER CAPE

14 Includes G&P, R&M and Chemicals
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GAS & POWERN INTEGRATED AND OPTIMIZED MODELraAteGRESENTATION

9. Ldnpy €

Gas& LNG Marketing and PowdGLP)
Retail¢ Eni gas e luce

0.7

05 0.5

2018 2019 End of plan

Cw99 [/ ! {IbInC[ h?

€ 2.3,

20192022 |

M

€



RETAIWILL DOUBLE ERHSULT STRATEGYRESENTATION

FAST GROWING CUSTOMER BASE HIGH VALUEUSTOMERASE
1 2 EXTRACOMMODITY
min
TOTAICUSTOMERS206R2 20%
+26%vVvs2018
¥k - of 2022 EBIT
> 4 5Xvs. 2018 EBIT
min =

POWERCUSTOMERS208R2
2X vs2018



LNGDOUBLING OUR PORTFOLIO STRATEGYRESENTATION

LNG PORTFOLIO @ 2022 EQUIT®2022

>70%

MTPA
16
14
8.8
2018 2022 2025
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Damietta Qatar (curreni
\ Vs56%in 2018
o ‘ Oman (curreny
Nigeria * )
NLNG gurreni .
Nigeria o oz e N
NLNG R
.' Indonesia _
}’ Jangkrikcurreny “ Australia
Angola _
Indonesia _
Merakes

v

= equity gas projects

GAS: A KEY TRANSITIONAL RESOURCE
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EBITadj.| € bin
Refining
Marketing
1.0
0.7
0.4
2018 2019 End of plan
Breakeven $2.7/bbl

Margin* from 2020

LT Breakeven $1.5/bbl
Margin* from 2023

* Includethe pro-forma contribution of ADNOC Refining

R&M¢ BIGGER AND MORE PROFITABLE

STRATE@RESENTATION

hwD! bL/ bl€/ C py €

€ 2.6

bln

20192022
Green 1 Mtonly
production trom 2021
Retail 25%
marketshare in Italy



RENEWABLES ORGANIC GROWTH STRATEGYRESENTATION

CAPACITYGWp n,t [ ' BIN9 - p INSTALLED CAPA@I2022
5 QCSJJ/A ITALY
0’ 17%
Rest of th -
est o1 tne GW
World AFRICA
% 43%
€ 1.40n0E
> 1.6 Wind 15%
1 20192022 " oy ybrid
02 05 Photovoltaic 1.6 204
83% GW

2019 2020 2021 2022 2025







THE DUAL CHALLENGE OF ENERGY STRATEGIRESENTATIGN

CQ emissions’ -

2017 2030 2040
—Energy demand —CQO2 emissions from energy sector

Energy Demand IEA New Policies Scenario
21 CQ Emissions IEA Sustainable Development Scenario



OUR STRATEGY FOR DECARBONISATION

UPSTREAM NET ZBHR@SSIONBY2030(scorE 1)

Increased
efficiency

Forestry
projects

Growing Growth in
share of gas  Zero carbon
sources

NEW TECHNOLOGIES

PARESENTATION

Circular
approach

22

* On equity basis



DIRECINTERVENTION IN FORESTRY STRATEGYRESENTATION

POSITIVE - POSITIVE

SOCIAL ENVIRONMENTA
IMPACT IMPACT

> 20 MTON CO2/Y CAPTURED @ 2030
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CIRCULAR ECONOMY STRATEGYRESENTATION

TRANSFORM

@{3 SUSTAINABLE v RECYCLE AND EXTEND
INPUT ¥  REUSE

LIFE CYCLE

CAPEX 2018022 b €
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