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1.7 billion

passengers lost for European Airports
(YTD)

As of 31 December 2020




How not to run an election
T h e A world awash with oil
ot Should you wear a mask?
E C O n O m 1 S t A special report on South Korea
APRIL FTTH-ETTH 2000

The business
of survival
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REDUCTION IN OPERATING EXPENSES (YTD)
@ TOP 20 AIRPORTS

-22%



Frankfurt airport plans to cut as many as 4,000 jobs

Covid-19: Leeds Bradford Airport to
cut more than 100 jobs

Dublin and Cork airports may see up to
1,000 jobs lost over coronavirus

Daa chief says air travel will be safe but stressful experience for the near future
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Finavia cutting up to 480 jobs Covid: Gatwick Airport job losses
Facing a near-standstil of fiights, the firm says it needs to prepare for years of affect 400/0 of employees

recovery within the industry.
® 22 October

Airports | Amsterdam Schiphol Airport (AMS) J| Eindhoven Airport (EIN) || Lelystad Airport (LEY) | Rotterdam The Hague Airport (RTM)

Royal Schiphol Group to lay off
hundreds of people after loss of €246
million in first half of 2020

K Share

‘ Coronavirus pandemic ‘

By André Orban - 28 August 2020

=) Airport handicap = fixed costs & diseconomies of scale




-€4.3 bil

LOST INVESTMENT (YTD)
@ TOP 20 AIRPORTS

-37%



=) BUT... Regulatory driven costs (EDS 3)

Essential maintenance

Projects started & nearing completion




* Helping Out Airlines & Partners...

...Where Possible

- Waiving & deferring parking fees
- New COVID-19 rebates & incentives

On top of pre-crisis rebates & incentives



» Stay Open & Get Ready For Restart

Issue date: 21/05/2020

COVI D'19 Issue no: 1.1

Disease caused by the SARS-CoV-2 virus

COVID-19 Aviation Health Safety Protocol

Operational Guidelines for the management
of air passengers and aviation personnel
in relation to the COVID-19 pandemic

Aviation Safety Agency




Rapid one-hour Covid tests begin at
Heathrow airport

Major French airports to launch
fast new coronavirus test e

The goal is for the tests to help bring an end to travel restrictions such ’
as quarantine on arrival
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Covid Test Point
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\\\ \‘ Torino Airport launches the new

Des tests antigéniques a I’aéroport de Nice

Publié le 30 octobre 2020 & 12h00 par Thierry Blancm|
Laeropon de Nice-Cote d’Azur a déployeé
B Do DAPEAGE COVID-19 des tests antigéniques gratuits en parte
QEESMEAREA COVID-19" compagnies aériennes Air France et Alita
servant a ce test grandeur nature.

Confirmant les propos du ministre délégué g
Jean-Baptiste Djebbari a la veille du co
débute ce vendredi 30 octobre 2020, et « T

Dublin Airport says pre-flight Covid tests
possible ‘within days’

Cork, Dublin and Shannon call for Government approval for pre-departure screening

©Aéroports de la Cote d’Azur
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Barry O'Halloran

= Restoring Passenger Confidence







The economy Joe Biden will inherit
America’s allies: a long wishlist

The trouble with value investing
Zambia, becoming the next Zimbabwe

NOVEMBER 14TH-20TH 2020

Suddenly, hope




OGICAL SITUATION

UCTIONS & QUARAN
= Shifting Horizon




,ﬂ‘ Airport Passenger Traffic
M (2021 vs. 2019)
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*Traffic data sample spans 1 - 14 March




| TOTAL NUMBER OF AIR ROUTES SERVED BY EUROPEAN AIRPORTS
(NOVEMBER-JANUARY-FEBRUARY-MARCH 2019) + % DECREASE IN 2020/2021
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« Weekly Cash Burn = €350 million
€600 million in Q2

it REUTERS

Almost 200 European airports face insolvency,
airports body ACI Europe says

+€16 billion
(Additional) Debt

@ top 20 European
airports




* Inadequate Gov’'t Responses

State Aid to Air Transport Sector
since March 2020
(Billion €)

AIRLINES

€32,49

UsS
AIRPORTS

€16,52

EU/EEA/CH/UK EU/EEA/CH/UK
AIRPORTS GROUND

€2 17 HANDLERS
I

Single Market Integrity @ risk

AIRPORT INVESTMENT CRUNCH
i) Local & regional developments
i) Cohesion & inequality

\ 2 4




M European Airport Passenger Traffic:
ARers o Annual Forecast Scenarios
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« Demand Pressures

Times of Anxiety Reduced Disposable Income

ry

Long haul
- Not before 2022?




* Supply Shock

- Airline structural capacity reductions

SRR IAG LONG-TERM FLEET CUTS “DRASTIC"
_~aa000 COMPARED TO OTHER CARRIERS -
: : JEFFERIES

. o/

Lufthansa Plans To Reduce Fleet Size By 100 Aircraft e s !.QER(A........ '

ame

Air France latest to act as
coronavirus speeds wave of fleet
retirements

By Max Kingsley-Jones | 21 May 2020

News that the Air France Airbus A380 fleet has become an immediate victim of the
coronavirus pandemic is a stark reminder that the collateral damage of this crisis will

reach far and wide across the airline industry.

- Risk averse, Yields focused
& Network restructuring... Consolidation






EU Coordination = Prerequisite for Recovery

EU Digital Green Certificates - by June 2021 ?

Conditions & Criteria for easing/lifting travel

restrictions ?
- No quarantine = A MUST

- Bilateral approaches?

Contact Tracing



* Aviation Recovery = Economic Recovery
& Cohesion
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ACI EUROPE POSITION

STATE AID FOR AVIATION
IN RESPONSE TO
TO COVID-19

From Temporary Framework
to Recovery Framework

4 November 2020

Insufficient State Aid
Framework

Compensation for Damages
beyond 2020

Compensation for unrecovered
costs beyond €10 mil

Connectivity Restart Schemes
until 2023

Revision of EU State aid
Guidelines post 2024



- | * Inclusion in EU RRF
ecovery Fund at odds with EU green .- .
airport agenda (Recovery & Resilience Facility)

AIRPORTS COUNCIL .
[NTERMATIONAL Brussels, 16 March 2021: Airport trade body ACI EUROPE has called on

the European Commission to urgently ensure that airports can effectively

benefit from the €6 billion EU Recovery and Resilience Facility (RRF) to E U St t t e d s
ACI EUROPE
10 Rue Montoyer (Box ) finance their sustainability and digitalisation projects. a e S n o co n S I e rI n g

1000 Brussels, Belgium . S .
s Az made clear by the EU Regulation establishing the RRF?, airport

°
i aereuTape.arg investment under the RRF must comply with the 2014 EU Aviation State aid a I r o rt S
Guidelines., Since these Guidelines forbid all investment aid to medium-sized p
and larger airports, and even set stringent limits for such aid to smaller
airports, most EU airports will not be able to access RRF financing.

I et st tothe Eurcpean Commisson's Diector General fr -  EC criteria & conditions

Competition, ACI EUROPE exposes the fact that these restrictions are "at
odds with the objectives of the EU Green Deal and Commission’s own

° °
agenda for the greening of airports - as set out by the Sustainable and exc I u d I n a I r O rt S ?
Smart Mobility Strategy adopted last December”, The letter urges the g p o
Commission to immediately revise the State aid Guidelines to permit the

funding of sustainability projects — and in particular those aimed at
decarbonisation.

The European airport industry is fully aligned with the EU's Climate goal,
having committed in 2019 to Net Zero for CO; emissions under its control at
the latest by 2050, Close to 170 airports in Europe are currently working on
reducing their carbon footprint under Airport Carbon Accreditation, with 52
of them already being carbon neutral. But further progress towards Net Zero
will require continued investment - to the tune of £25.9 billion just for the
decarbonisation of terminals at the top 50 European airports alone, While
airports would have financed these investments in normal times, the
COVID-19 pandemic has turned this assumption on its head - especially
given the limited financial support granted so far to airports by European
Governments. Hence the unequivocal need for airports to be eligible under
RAF funding.




« AIRPORTS = Sustainability, Digitalisation, Capacity

NET ZERO accreditation

- 14 Italian airports certified
& 7 Italian airports carbon neutral

- EU Green Deal
+ Smart & Sustainable Mobility Strategy



 DESTINATION 2050

= European aviation sector roadmap

to NET ZERO CO2 DESTINATION

Improvements in aircraft
and engine technologies
could achieve emission
reductions of 37%

Using sustainable
aviation fuels (SAFs)
could achieve emission
reductions of 34%

JHER D)

Implementing economic
measures could achieve
emission reductions of 8%

- EU PACT FOR SUSTAINABLE AVIATION?

2050

m

Improvements in air traffic
management (ATM) and
aircraft operations could
achieve emission
reductions of 6%

Policy roadmap matching/supporting industry roadmap




Open skies & traffic rights liberalisation

Airport Charges = ‘User Pays’ Principle
pricing freedom & investment

Cost savings & Industry cooperation



THANK YOU
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WwWw.aci-europe.org

www .airportcarbonaccreditation.org



